INCOLAB SERVICES RUSSIA S.C.

COMMODITY SAMPLERS AND ANALYTICAL CHEMISTS

HEAD OFFICE AND LABORATORY: Telephone: (812) 3206033
25/2, litera A, ul. Novostroek S i
198152 St. Petersburg (812) 801198
Russia (812) 4071392
E-mail: inco@incolab.ru
Certificate of Assay
Cepmugbukam ucnbimaHudl
Date / Dara : The 07t of December 2021 s 07 mexaBpst 2021
Our ref. / Hawm HoMep : 2111532RUS
Material / Marepuan ¢ Wood pellets / IpeBecHie I'pPaHys
Ex : Submitted sample from LLC / llpepocTaeneHHsl1 oBpasern
“Forest Group” or 000 «®opect I'pynmo»
Date of sample receiving / : The 06" of December 2021 / 06 mexaBpst 2021
Hara nonyueHus obBpasua
TOTAL MOISTURE 10.0 % EN 14774-1
OBwas Bnara
ASH IN DRY 0.32 % EN 14775
Bona Ha cyxoe cocTosIHUE
ASH AS RECEIVED 0.29 %
3ona Ha paBouee cocTosTHME
VOLATILE MATTER IN DRY 84.7 % EN 15148
BuXon NeTyYMx BEWEecCTBE Ha CYXoe COCTOSHUE
VOLATILE MATTER AS RECEIVED 76.2 %
BhXON JeTy4YMX BelWecTE paBouyee cCOCTOSHME
GROSS AND NET CALORIFIC VALUE EN 14918
GROSS CALORIFIC VALUE IN DRY 4921 kcal/kg
Bilcwasi Tenjora CropaHusi Ha CYXOe COCTOSHME
GROSS CALORIFIC VALUE AS RECEIVED 4430 kecal/kg
Brcwasi TennoTra cropaHusi Ha paBodee COCTOsSIHME
NET CALORIFIC VALUE AS RECEIVED (Qp) 4073 kcal/kg
Hubwas Tennora cropaHus Ha pafouee COCTOSIHME
SULPHUR IN DRY 0.01 % EN 15289
Cepa ofuwasi HA CyXoe COCTOSIHMUE
SULPHUR AS RECEIVED 0.01 %

Cepa oBmwasi Ha paBouyee CoCTOSHME

For and on behalf of,
INCOLAB SERVICES R.S.C.
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